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PART I. FINANCIAL INFORMATION 

 
ITEM 1. FINANCIAL STATEMENTS

 
WisdomTree Bitcoin Fund

Statements of Financial Condition
March 31, 2024 and December 31, 2023

         

  
March 31, 2024

(unaudited)   
December 31,

2023  
ASSETS:         
Investment in Bitcoin, at cost  $ 63,518,740  $ – 
Investment in Bitcoin, at fair value (Note v3
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WisdomTree Bitcoin Fund

 
Schedule of Investment (Unaudited)

 
March 31, 2024
         
Investment  Quantity   Value  
DIGITAL ASSETS – 100.0%         
Bitcoin(a)   1,147  $ 80,980,787 
TOTAL INVESTMENT IN BITCOIN
(Cost: $63,518,740)       80,980,787 
Other Assets less Liabilities – 0.0%       3,372 
NET ASSETS - 100.0%      $ 80,984,159 
(a) Non-income producing.
 
FAIR VALUATION SUMMARY
The following is a summary of the fair valuations according to the inputs used in valuing the Trust's investments (See Note 2 - Fair Value Measurement):
                 

  

Quoted
Prices in
Active

Markets
(Level 1)   

Other
Significant
Observable

Inputs
(Level 2)   

Significant
Unobservable

Inputs
(Level 3)   Total  

Assets:                 
Investment in Bitcoin                 

Digital Assets  $ 80,980,787  $ —  $ —  $ 80,980,787 
Total Investment in Bitcoin  $ 80,980,787  $ —  $ —  $ 80,980,787 
 
December 31, 2023*
 
* As of December 31, 2023, the WisdomTree Bitcoin Fund did not hold any investments in Bitcoin. 
 

See accompanying Notes to Unaudited Financial Statements which are an integral part of the financial statements.
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WisdomTree Bitcoin Fund

 
Statement of Operations (Unaudited)† 

†    

  

For the Period
January 11,

2024‡ through
March 31, 2024  

    
INVESTMENT INCOME:    
Total investment income  $ – 
    
EXPENSES:     
     Sponsor fee (Note 3)   20,085 
Total expenses   20,085 
     Expense waiver (Note 3)   (20,085)
Net expenses   – 
Net investment income   – 
     
NET REALIZED AND UNREALIZED GAIN ON INVESTMENT:     
Net realized gain from investment in Bitcoin   1,001,850 
Net increase in unrealized appreciation on investment in Bitcoin   17,462,047 
Net realized and unrealized gain on investment in Bitcoin   18,463,897 
NET INCREASE IN NET ASSETS RESULTING FROM OPERATIONS  $ 18,463,897 
† No comparative Statement of Operations is shown as of March of the prior year since the WisdomTree Bitcoin Fund commenced investment operations after that

period.
‡ Commencement of operations date January 11, 2020ededC
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WisdomTree Bitcoin Fund

 
Statement of Cash Flows (Unaudited)†

†     

  

For the Three
Months Ended
March 31, 2024  

CASH FLOWS FROM OPERATING ACTIVITIES:     
Net increase in net assets resulting from operations  $ 18,463,897 
ADJUSTMENTS TO RECONCILE NET INCREASE IN NET ASSETS RESULTING FROM OPERATIONS TO NET CASH
PROVIDED BY (USED FOR) OPERATING ACTIVITIES:     
     Purchases of investment in Bitcoin   (66,105,117)
     Proceeds from sales of investment in Bitcoin   3,588,227 
     Net realized gain on investment in Bitcoin   (1,001,850)
     Net change in unrealized appreciation from investment in Bitcoin   (17,462,047)
Net cash used for operating activities   (62,516,890)
     
CASH FLOWS FROM FINANCING ACTIVITIES:     
     Net proceeds from the sale of shares   69,901,679 
     Cost of shares redeemed   (7,431,417)
Net cash provided by financing activities   62,470,262 
Net decrease in cash   (46,628)
Cash at beginning of period   50,000 
Cash at end of period  $ 3,372 
† No comparative Statement of Cash Flows is shown as of March of the prior year since the WisdomTree Bitcoin Fund commenced investment operations after that

period.
 

See accompanying Notes to Unaudited Financial Statements which are an integral part of the financial statements.
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To cover the Sponsor’s Fee and expenses not assumed by the Sponsor, the Sponsor or its delegate will cause the Trust (or its delegate) to convert bitcoin into U.S.
dollars at the price available through the Prime Execution Agent. The number of bitcoins represented by a Share will decline each time the Trust pays the Sponsor Fee
or any Trust expenses not assumed by the Sponsor by transferring or selling bitcoins. The Trust is responsible for paying any costs associated with the transfer of
bitcoin to the Sponsor or the sale of bitcoin. However, under the terms of each Authorized Participant Agreement, the Authorized Participants will be responsible for
any brokerage or transaction costs associated with the sale or transfer of Bitcoin incurred in connection with the fulfillment of a creation or redemption order.
 
4. RELATED PARTIES
 
As of December 31, 2023, WisdomTree, Inc. owned 1,000 shares or 100% of the outstanding Shares of the Trust. As of March 31, 2024, WisdomTree, Inc. owned cn p

mimm



 

 
7. SUBSEQUENT EVENTS
 
The Sponsor has evaluated all subsequent transactions and events through the date on which these financial statements were issued and has determined that no
additional items require disclosure in these financial statements.
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ITEM 2. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS. 
 
The following discussion and analysis of our financial condition and results of operations should be read together with, and is qualified in its entirety by reference to,
our unaudited financial statements and related notes included elsewhere in this Quarterly Report on Form 10-Q (this "Quarterly Report”), which have been prepared
in accordance with generally accepted accounting principles in the United States (“GAAP”). The following discussion may contain forward-looking statements based
on assumptions we believe to be reasonable. Our actual results could differ materially from those discussed in these forward-looking statements. Factors that could







 

 
The following chart illustrates the movement in the Market Price per Sh





https://www.sec.gov/Archives/edgar/data/1850391/000121465924009088/ex31_1.htm
https://www.sec.gov/Archives/edgar/data/1850391/000121465924009088/ex31_2.htm
https://www.sec.gov/Archives/edgar/data/1850391/000121465924009088/ex32_1.htm
https://www.sec.gov/Archives/edgar/data/1850391/000121465924009088/ex32_1.htm
https://www.sec.gov/Archives/edgar/data/1850391/000121465924009088/ex32_2.htm
https://www.sec.gov/Archives/edgar/data/1850391/000121465924009088/ex32_2.htm


 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned,

thereunto duly authorized.
 
 WisdomTree Bitcoin Fund
  
    
    
Dated: May 14, 2024  By: /S/J����� S�������
  Name: Jeremy Schwartz
  Title: Chief Executive Officer (Principal Executive Officer)*
    
    
Dated: May 14, 2024  By: /S/D���� C������
  Name: David Castano
  Title: Chief Financial Officer and Treasurer (Principal Financial Officer and

Principal Accounting Officer)*
 
 
*The registrant is a trust and the persons are signing in their capacities as officers of WisdomTree Digital Commodity Services, LLC, the Sponsor of the registrant.
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