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Forward Earnings $249 8.1% 13.0%

Level YTD Δ 1-Year Δ

Price Level $5,278 10.6% 26.3%

Forward EPS, S&P 500 Index - as of 5/31/2024

Forward Earnings $181 3.6% 4.8%

Level YTD Δ

Level YTD Δ 1-Year Δ

1-Year Δ

Price Level
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S&P 500 Value Index Reporting Companies' Earnings versus Estimates as of 6/27/24

S&P 500 Index Reporting Companies' Earnings versus Estimates as of 6/27/24

S&P 500 Growth Index Reporting Companies' Earnings versus Estimates as of 6/27/24

Source: WisdomTree, S&P. A reporting company is considered to be "Above Estimates" if its actual reported earnings growth was at least 0.1% over estimates, or if estimates 

were negative and the actual reported growth was positive. A reporting company is considered to be "Below Estimates" if its actual reported earnings growth was at least 0.1% 

under estimates, or if estimates were positive and the actual reported growth was negative. A reporting company is considered to be "In Line with Estimates" if its actual reported 

earnings growth was within 0.1% of estimates. You cannot invest directly in an index. Past performance is not indicative of future returns.

See the Glossary and Index Definitions at the end of the document for definitions of terms and indices.
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5.3%

16.0%

Forward P/E, S&P  500 Index - as of 6/27/24

Annualized Forward EPS Growth, S&P 500 Index Sectors - as of 5/31/24

Sector

23.8%

32.8%

18.0%

Source: WisdomTree, S&P. Forward P/E measured since 1/31/2016. You cannot invest directly in an index. Past performance is not indicative of future returns.
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Index Definitions

WisdomTree U.S. Dividend Index: The WisdomTree U.S. Dividend Index is a fundamentally-weighted index that defines the dividend-paying 

portion of the U.S. equity market. The Index measures the performance of U.S. companies, listed on a U.S. stock exchange, that pay regular cash 

dividends and meet other liquidity and capitalization requirements established by WisdomTree. 

WisdomTree U.S. LargeCap Dividend Index: The WisdomTree U.S. LargeCap Dividend Index is a fundamentally weighted index that measures the 

performance of the large-capitalization segment of the U.S. dividend-paying market. The Index is comprised of the 300 largest companies ranked 

by market capitalization from the WisdomTree U.S. Dividend Index.  

WisdomTree U.S. High Dividend Index: The WisdomTree U.S. High Dividend Index is a fundamentally weighted index that measures the 

performance of companies with high dividend yields selected from the WisdomTree U.S. Dividend Index.  The index is dividend weighted annually 

to reflect the proportionate share of the aggregate cash dividends each component company is projected to pay in the coming year, based on the 

most recently declared dividend per share and adjusted for a company’s composite risk score. Composite risk score is an average of three factors: 

value, quality and momentum.  Companies that score favorably on the composite risk score will have an increase in weights and companies that 

rank poorly will have a reduction in weights. 

WisdomTree U.S. MidCap Dividend Index: The WisdomTree U.S. MidCap Dividend Index is a fundamentally weighted index that measures the 

performance of the mid-capitalization segment of the US dividend-paying market. The Index is comprised of the companies that compose the top 

75% of the market capitalization of the WisdomTree U.S. Dividend Index after the 300 largest companies have been removed. The index is dividend 

weighted annually to reflect the proportionate share of the aggregate cash dividends each component company is projected to pay in the coming 

year, based on the most recently declared dividend per share.

WisdomTree U.S. SmallCap Dividend Index: The WisdomTree U.S. SmallCap Dividend Index is a fundamentally weighted index measuring the 

performance of the small-capitalization segment of the US dividend-paying market. The Index is comprised of the companies that compose the 

bottom 25% of the market capitalization of the WisdomTree U.S. Dividend Index after the 300 largest companies have been removed. The index is 

dividend weighted annually to reflect the proportionate share of the aggregate cash dividends each component company is projected to pay in 

the coming year, based on the most recently declared dividend per share. 

WisdomTree U.S. Quality Dividend Growth Index: The WisdomTree U.S. Quality Dividend Growth Index is a fundamentally weighted index that 

consists of dividend-paying stocks with growth characteristics. The primary starting screening universe for this index is the constituents of the 

WisdomTree U.S. Dividend Index with market capitalization of at least $2 billion. The Index is comprised of the 300 companies in the WisdomTree 

U.S. Dividend Index with the best combined rank of growth and quality factors. The growth factor ranking is based on long-term earnings growth 

expectations, while the quality factor ranking is based on three year historical averages for return on equity and return on assets. The Index is 

dividend weighted annually to reflect the proportionate share of the aggregate cash dividends each component company is projected to pay in 

the coming year, based on the most recently declared dividend per share. 
WisdomTree U.S. LargeCap Index: The WisdomTree U.S. LargeCap Index is a fundamentally weighted index that measures the performance of 

earnings-generating companies within the large-capitalization segment of the U.S. Stock Market. Companies in the index are incorporated and 

listed in the U.S and have generated positive cumulative earnings over their most recent four fiscal quarters prior to the index measurement date. 

The index is comprised of the 500 largest companies ranked by market capitalization in the WisdomTree U.S. Total Market Index. 

WisdomTree U.S. MidCap Index: The WisdomTree U.S. MidCap Index is a fundamentally weighted index that measures the performance of 

earnings-generating companies within the mid-capitalization segment of the U.S. Stock Market. The index is comprised of the companies in the 

top 75% of the market capitalization of the WisdomTree U.S. Total Market Index after the 500 largest companies have been removed. Companies 

in the index are incorporated and listed in the U.S. and have generated positive cumulative earnings over their most recent four fiscal quarters 

prior to the index measurement date.
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WisdomTree Europe Hedged Equity Index: The WisdomTree Europe Hedged Equity Index is designed to provide exposure to European equities 

while at the same time neutralizing exposure to fluctuations between the Euro and the U.S. dollar. In this sense, the Index "hedges" against 

fluctuations in the relative value of the Euro against the U.S. dollar. The Index is based on dividend paying companies in the WisdomTree 

International Equity Index that are domiciled in Europe and are traded in Euros, have at least $1 billion market capitalization, and derive at least 

50% of their revenue in the latest fiscal year from countries outside of Europe. The component securities are weighted in the Index based on 

annual cash dividends paid with the following caps: maximum individual position capped at 5%, maximum sector weight capped at 25%, and 

maximum country weight capped at 25%.
WisdomTree Europe SmallCap Dividend Index: The WisdomTree Europe SmallCap Dividend Index is a fundamentally weighted index that 

measures the performance of the small-capitalization segment of the European dividend-paying market. The Index is comprised of the bottom 

25% of the market capitalization of the European companies from the WisdomTree International Equity Index after the 300 largest companies 

have been removed. Companies are weighted in the Index based on annual cash dividends paid. The Index, established with a base value of 200 

on May 31, 2006, is calculated in US dollars and is updated to reflect market prices and exchange rates. Closing or last-sale prices are used when 

non-U.S. markets are closed.

WisdomTree Japan Hedged Equity Index: The WisdomTree Japan Hedged Equity Index is designed to provide exposure to Japanese equity 

markets while at the same time neutralizing exposure to fluctuations of the Japanese Yen movements relative to the U.S. dollar. In this sense, the 

Index "hedges" against fluctuations in the relative value of the yen against the U.S. dollar. The Index is designed to have higher returns than an 

equivalent non-currency hedged investment when the yen is weakening relative to the U.S. dollar. Conversely, the Index is designed to have lower 

returns than an equivalent unhedged investment when the yen is rising relative to the U.S. dollar. The Index consists of dividend-paying 

companies incorporated in Japan and traded on the Tokyo Stock Exchange that derive less than 80% of their revenue from sources in Japan. By 

excluding companies that derive 80% or more of their revenue from Japan, the Index is tilted towards companies with a more significant global 

revenue base.

WisdomTree Japan SmallCap Dividend Index: The WisdomTree Japan SmallCap Dividend Index is comprised of dividend-paying small 

capitalization companies in Japan. The Index is then created by removing the 300 largest companies by market capitalization from Japanese 

companies that meet the underlying liquidity and size screens, as of the annual Index rebalance. Companies are weighted in the Index based on 

annual cash dividends paid. The Index, established with a base value of 200 on May 31, 2006, is calculated in US dollars and is updated to reflect 

market prices and exchange rates. Closing or last-sale prices are used when non-U.S. markets are closed.

WisdomTree Emerging Markets ex-State-Owned Enterprises Index: The WisdomTree Emerging Markets ex-State-Owned Enterprises Index 

measures the performance of emerging markets stocks that are not state owned enterprises. State owned enterprises are defined as government 

ownership of more than 20% of outstanding shares of companies. The index employs a modified float-adjusted market capitalization weighting 

process to target the weights of countries in the universe prior to the removal of state owned enterprises while also limiting sector deviations to 

3% of the starting universe. 
WisdomTree Emerging Markets High Dividend Index: The WisdomTree Emerging Markets High Dividend Index is a fundamentally weighted 

index that measures the performance of the highest dividend yielding stocks selected from the WisdomTree Emerging Markets Dividend Index. At 

the index measurement date, companies within the WisdomTree Emerging Markets Dividend Index are ranked by dividend yield. Securities 

ranking in the highest 30% by dividend yield are selected for inclusion. Companies are weighted in the Index based on annual cash dividends paid.

WisdomTree Emerging Markets SmallCap Dividend Index: The WisdomTree Emerging Markets SmallCap Dividend Index is a fundamentally 

weighted index that measures the performance of primarily small cap stocks selected from the WisdomTree Emerging Markets Dividend Index. 

Companies included in the Index fall within the bottom 10% of total market capitalization of the WisdomTree Emerging Markets Dividend Index as 

of the annual index measurement date. Companies are weighted in the Index based on annual cash dividends paid.

WisdomTree India Earnings Index: The WisdomTree India Earnings Index is a fundamentally weighted index that measures the performance of 

companies incorporated and traded in India that are profitable and that are eligible to be purchased by foreign investors as of the index 

measurement date. Companies are weighted in the Index based on their earnings in their fiscal year prior to the Index measurement date adjusted 

for a factor that takes into account shares available to foreign investors. For these purposes, "earnings" are determined using a company's net 

income.
WisdomTree India ex-State-Owned Enterprises Index: The WisdomTree India ex-State-Owned Enterprises Index measures the performance of 

Indian stocks that are not state owned enterprises. State owned enterprises are defined as government ownership of more than 20% of 

outstanding shares of companies. The index employs a modified float-adjusted market capitalization weighting process which means that the 

share amounts used in calculating the Index reflect only shares available to investors.
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S&P MidCap 400 Growth Index: A market capitalization-weighted benchmark designed to measure the growth segment of the S&P MidCap 400 

Index.
S&P SmallCap 600 Index: An index of small-cap stocks managed by Standard and Poor's. It tracks a broad range of small-sized companies that 

meet specific liquidity and stability requirements.

Russell 1000 Growth Index: 
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Important Information

Investors should carefully consider the investment objectives, risks, charges and expenses of the Funds before investing. To obtain 

a prospectus containing this and other important information, please call 866.909.9473 or visit WisdomTree.com/investments to 

view or download a prospectus. Investors should read the prospectus carefully before investing.

There are risks associated with investing, including possible loss of principal. Funds focusing their investments on certain sectors and/or smaller 

companies increase their vulnerability to any single economic or regulatory development. This may result in greater share price volatility. Please 

read the Fund’s prospectus for specific details regarding the Fund’s risk profile. Dividends are not guaranteed and a company’s future abilities to 

pay dividends may be limited. A company currently paying dividends may cease paying dividends at any time.

The Global Industry Classification Standard (“GICS”) was developed by and is the exclusive property and a service mark of MSCI Inc. (“MSCI”) and 

Standard & Poor’s (“S&P”), a division of The McGraw-Hill Companies, Inc., and is licensed for use by WisdomTree Investments, Inc. Neither MSCI, 

S&P nor any other party involved in making or compiling the GICS or any GICS classifications makes any express or implied warranties or 

representations with respect to such standard or classification (or the results to be obtained by the use thereof), and all such parties hereby 

expressly disclaim all warranties of originality, accuracy, completeness, merchantability and fitness for a particular purpose with respect to any 

such standard or classification. Without limiting any of the foregoing, in no event shall MSCI, S&P, any of their affiliates or any third party involved 

in making or compiling the GICS or any GICS classifications have any liability for any direct, indirect, special, punitive, consequential or any other 

damages (including lost profits), even if notified of the possibility of such damages.

WisdomTree Funds are distributed by Foreside Fund Services, LLC in the U.S.
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