
 
 

A Pragmatic Approach to Fixed Income Investment 

 

With rates rising to levels not seen since the early 2000s, we have left behind the zero-interest rate environment 

that has dominated the past 15 years. We are now at the precipice of either a return to normality in the bond 

market with substantive yields and diversification versus equities restored or marking year four in a new bond 

bear market. Either way, bond managers face challenges uniquely different from those that preceded the last 15 

years. This calls for new strategies that reimagine the implementation of fixed income portfolios. 

 

In order to address these challenges, WisdomTree has collaborated with Bianco Research Advisors to take a 

different approach to core fixed income. Unencumbered by the biases of traditional Wall Street research, Bianco 

Research and its President and Market Strategist Jim Bianco have built a decades long reputation for objective, 

incisive commentary that challenges consensus thinking on subjects as wide ranging as monetary policy, the 

intersection of markets and politics, the role of government in the economy, fund flows and positioning in 

financial markets. Jim appears regularly on CNBC, Bloomberg, and Fox Business, and is often featured in the Wall 

Street Journal, Bloomberg News, Grants Interest Rate Observer, and MarketWatch. 

 

The WisdomTree Bianco Total Return Fund (WTBN) and the index that it tracks, the Bianco Research Fixed Income 

Total Return Index, combinl* n
7m4the experience of Bianco Research in developing factor-
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SNAPSHOT OF THE BIANCO RESEARCH FIXED INCOME TOTAL RETURN INDEX VS. THE AGG (as of 11/30/2023) 

 
 

Bianco TR vs. Agg. 

Yield to Worst 5.16 0.11 

Duration 5.69 -0.42 

 

 

 

  

 

Source: Bianco Research Advisors and Bloomberg, as of 11/30/2023. Agg = Bloomberg Aggregate Bond Index. 

 

  






