By Kevin Flanagan, Head of Fixed Income Strategy

With nearly $26.0 trillion in marketable public debt outstanding, Treasury securities (UST) are viewed as the most liquid
asset class in the fixed income universe, offering money and bond market investors a high-quality solution, with a
variety of different investment aspects. With higher interest rates and elevated bond market volatility, it is important
to understand the dynamics behind the different Treasury securities available in order to make an educated decision
for your bond portfolio. Let’s take a quick lesson on the UST market.

WHAT ARE THE DIFFERENT TYPE OF SECURITIES OFFERED?

+ Certainly, a workhorse for the nation’s debt managers, the T-bill sector makes up roughly $5.3 trillion, or 20
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GLOSSARY
Basis point: 1/100th of 1 percent.

Bloomberg U.S. Treasury Floating Rate Bond Index: A rules-based, market-capitalization-weighted index engineered to
measure the performance of floating rate U.S. Treasury notes.

Cash management bill (CMB): A short-term security sold by the U.S. Department of the Treasury. The maturity on a CMB can
range from a few days
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