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With nearly $15.0 trillion in marketable public debt outstanding, U.S. Treasury (UST) securities are viewed as the most 

liquid asset class in the fixed income universe, offering money and bond market investors a high-quality solution, with a 

variety of different investment aspects. Let’s have a quick lesson on the UST market.

WHAT ARE THE DIFFERENT TYPES OF SECURITIES OFFERED?�

+	Certainly a workhorse for the nation’s debt managers, the t-bill1 sector makes up roughly $2.3 trillion, or 15.3%, of 

the total marketable amount outstanding. Primarily, t-bills are offered in 1-, 3-, 6- and 12-month maturities. Often, 

Treasury will also issue cash management bills2 to bridge potential gaps in its overall financing needs.

+	Treasury notes come in maturities between 1 and 10 years and represent the largest grouping at a little more than 

$8.9 trillion, or nearly 60% of the overall amount.

+	Treasury bonds are offered in maturities over 10 years, with the 30-year bond being the only regular auction in this 

sector. The amount outstanding here is $2.0 trillion, or 13.6% of the total.
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