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Glossary
60/40 portfolio: A portfolio of 60% equities and 40% fixed income. Asset allocation: An investment strategy that helps investors diversify 
their portfolios. Beta: A measure of the volatility of a security or a portfolio in comparison to a benchmark. In general, a beta less than 1 
indicates that the investment is less volatile than the benchmark, while a beta more than 1 indicates that the investment is more volatile 
than the benchmark. Bitcoin: A digital currency (also called a cryptocurrency) created in 2009, which is operated by a decentralized authority 



IMPORTANT INFORMATION
This material contains the opinions of the authors, which are subject to change, and should not be considered or interpreted as a 
recommendation to participate in any particular trading strategy or deemed to be an offer or sale of any investment product, and it should 


